}ﬁ“.l'

W) NATIONAL BANK 7
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HEALD OFFICE | 420 NORTH BRAND BOULEVARD [ GLENDALE, CALIFORNIA 91208 j PHONES 246-6741 — 245-6811

VALLEY

Interstate Commerce Commission

17
12 ard Constitution Avenue N.W. NEGORDATION ne, .....q...............dlﬂlll{lnll st '~ Valley National Bank, Glendale
Washington, D. C. 20423 " {Legal Owner)
‘ "M ’ u» Mm , a5 PM Dated January 8, 1981
Attention: Mildred Lee AN L e -3 5% PM Recording pursuant to provisions of

Sec. 20C of Interstate Cammer
,‘/wb‘ INTERSTATE COMMERCE COMMISSION ~ pog. o «°

DRI Wl:h LFdld Ra2S Valley Natlonal B ] , Gl erldale
(Mortgage Holder)

JAN 121981 -3 85 PM
Ge..ntlemen

INTERSTATE COMMERGE GOMMISSION
We have enclosed for recording, pursuant to the provisions of Sec. 20C of the Interstate
Camerce Act, three copies of an invoice by California Railcar Corporatlon to Louis E.
and Donna. D. -Jones dated October 27, 1980 together with a check in the sume of $50.00
1n payment of the recording fee.

In addition, for recording w.ith this “invoice, there is attached a Security Agreement covering
the equipment being financed by Valley National Bank, Glendale. In connection with the
recording of this invoice and Security Agreement dated October 30, 1980 the following
information is set forth in accordance with the provisions of Sec. 57.4 of the

Commission's Order of July 28, 1952, as amended:

Name & Address of Mortgagor/ Name & Address of Mortgaqee/
Registered Owner: Legal Owner: J

I:’oui.s«'», E. and DormaD ﬁoﬁés‘i'v Valley National Barﬂ<

2900 West Broadway =~ 120 North Brand Boulevard
los Angeles, CA. 9()041 SR o . Glendale, CA 91209

General description of equipment covered by lease arrangement and mortgage.

Three (3) 21,000 Gal. Capacity, Class DOT 11A100Wl, 100 ton roller bearing,
interior coiled noninsulated marked CALX and numbered 5021, 5022, 5023.

Equipment managed and operated by California Railcar Corporation, 1510 West Verdugo Avenue,
Burbank, California 91506. When recording has been campleted, please return two
counterparts of the instrument, with recording date endorsed thereon, to Valley

National Bank, 420 North Brand Boulevard, Glendale, California 91203.

Valley National Bank, Glendale

™

H. J. Vick
Vice President/Manager

cc: California Railcar Corp.
Borrower
File



\ ;
Puterstate Commerce Commission +/28/81
Washington, B.E. 20423
or’-‘?lce: OF THE SECRETARY ‘ ,s‘/
H.J. Vick
VYalley National Bank [4
420 North Brand Boulevard e
Glendale, California 91203 |
i\\ It:;
Dear mil‘“ $ . \ i
L

The enclosed document (s) was reébﬁded pursuant to the provi-

i

sions of Section 11303 of the Inteﬁsﬁate Commerce Act,49 U.S.C.
’ |

3:3%5pm ' , and assigned re-

!

11303, on 4/42/81 at
' |
recordation number (s). 12787 & 13?§7~A

i Sincerely yours,

f

e ! Y i f‘f‘ﬁ.‘
. ,I ;5’/‘/%‘«4 ;\/ '/‘)34’"’*’#;»{5’“"

s Agdtha L. Mergetiovich

!‘ Secretary
. ﬁ :

: ‘X .

-

Enclosure (s)
SE-30
(7/79).
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As an inducement to Valley National Bank, Glendale (Secured Party, hereinafter called BINFERST, ME cgr@gwfsswm
credit to the undersigned, or any of them {Debtor), and as security for the payment of all sums due or to
due or owing by Debtor to Bank, Debtor: .

SECURITY AGREEMENT: RIGHTS TO PAYMENJ’A,N 12 1981 -8

1. Transfers to Bark a secunity interest in the following accounts, contract rights, chattel paper, general in*
tangibles, instruments or other rights to payment:
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contract that Debtor mey beccoms & party '

~and all suurmes guaranties, warranties, 1ndemmtv agreements, maintenance agreements, insurance policies and
‘ othcr agreemente pertaining to the' same or the property described thercm, and all proceeds thereof,

2. Debmr warrants that:

(a) the - rlghts 6 payment above described aré genuine and what they purport to be, that the parties thereto'
_are bound in accordance with the terms thereof, and. that the same. are’ free: from default. .

(b) Debtor has' good and marketable title o said rights 10 payment and ‘the right 1o transfer the same to Bank
and has not previously assigned or encumbered the same and the same are now free and clear of any adverse
Llalm or cncumbrance :

3. Debtor w1ll ‘receive ag trustee for Bank and immediately endorse as approprlate and dehver in kind to Bank
without commmglmg any monies, instruments, chattel paper or other proceeds or property Wthh .may be paid or
returned to Debtor under said rights to payment. .

4, Debtor w1ll perform all of its obligations, if any, under said rights to payment,

: 5. Debtor hcreby constitutes and appoints Bank as its true attorney in fact but without obligation to do so; t
demand, receive'and enforce payments; to give receipts, releases and satisfactions for, and to sue for, all monies
owing under said rights to payment; to take, receive, endorse and collect all instruments for the payment of money
issued under rights to payment assigned hereunder; to make extension agreements with respect to the rights to
payment assigned hereunder, release persons liable thereon or securities for the payment thereof, compromise
‘disputes in connéétion therewith, all provided that Bank acts in the good faith belief that such actions will not
materially increase the risk of nonpayment thereof. Bank shall only be accountable for such sums as are actually
received by it.. . )

6, Bank may in its name or-in the-name-of Debtor prepare, execute and file or record financing statements,
continuation stacementq, termination statements, applications for registration, and like papers, to perfect, preserve
or release the Ttights evidenced.by said rights to payrment or by this agreement, and may endorse and deliver
evidences of title incidental theretd, and may, without obligation so to do, perform any obligation of Debtor hereunder.

‘Bank may make, adjust and receive payment under insurance claims, claims for breach of warranty, and
the l1ke, in connecnon thh the rlghm to payment assigned hercunder :

8. Debtor vnll pay all Costs and expenses, including reasonable attorneys fees, incurred by Bank in the
preservation, realization, enforcement and exercise of the rights, powers, remedies and collateral of Bank and
obhgatxons of. Debtor hereunder,

9. Bank does not assume and shall not be subject to any obligation or liability under any agreement the Rights .
to Payment of Wthh are assigned hereunder.

10. It is agreed that sales, for cash or on credit, tn.a wholesaler, retailer or user of cdllateral of types for
which such markets exist, or at public or private auction, are all commercially reasonable since differences in
the sales prices generally realized in the different kinds of sales are ordmanlv offset by the differences in the
costs and credit rxsks of such sales,

.- 11, The »follo_wmg ~shall be events of default hereunder: Failute to pay ‘any debt secured hereby when due:
failure 1o perform any obligations secured*hereby when the same should be performed; breach- of any warranty
contained herein;-filing of -a.petition by or against -Debtor under the bankruptcy or-like:law; receivership: or assign-
ment for the benefit of creditors; attachment or like levy on any property of Debtor; the occurrence of an adverse
change in the financial condition of Debtor deemed material by Bank; any financial statement by Debtor to Bank
proves false; the collateral becomes, in the judgement of Bank, unsatisfactory in character or values; the death,
-insolvency or cessation of the business of Debtor, or any surety or guarantor of Debtor's obligations; or the occur-

., rence of any sale of all .or a substantial part of Debtor's assets other than in the ordinary course of business.

12 Upon the occurance of any event of default, Bank shall have. the right to declare 1mmedlately due and pay-
able all or any indebtednessg secured hereby amd to terminate any commitments-{o; ke 1647 0T ctherwist extend - -
credit to Debtor :Bank shall have all other rights, privilegesy pow'"érq and remedies provided by law; the rights,
privileges, powerq “dhd remedies of Bank Bhall be cwiulative; no single or partial exercise of any of them shall

preclude the further or other exercise of the same or any other of them,

3. Debtor warrants that his chief place ot‘ hmmcqs and office at which- his records concerning accounts and
.contract rnghrs -are kept are as follows; ... -

lt=

FORM 2266 .
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- To:

" Gentlemen:

NOTICE OF ASSIGNMENT.

L

. The Security Agreement on the reverse has been executed and delivered to
us by the Debtor named, granmting to this Bank the right to receive payment and

all other, proceeds as indicated therein
any other proceeds to us at this office,

. Please make all payments and deliver

Please acknowledge receipt of this notice and tell us if you have received

any prior notice of assignment and if you have any reason to refuse to make the
" payments and deliver any other proceu.ds to us under the items in question. A

form of receipt for this purpose is provided below and a return envelope is en- -

closed for your use,

Very truly yours,’

VALLEY NATIONAL BANK;GLENDALE_

By' m ’Jq M’m"w
: Vice Prosident/Manager
is : : .
.. 430 N, Brand Blwd.
Glendale, Ca, 91303
(address}.
RECEIPT

To: Velley National Bank, Glendale

RECEIPT IS ACKNOWLEDGEDof the foregoing Notice and Securlty Agreement,
‘We:have ;no notice .of any: other»assxgnments or, claims,. and, have no reason to
,refuse to: make payments and deliver other proceeds to you except as noted helow

f’i"rz»'_wf“' T 1944 CA (8-74)
|

. (Individual)

(Here note any excepuons)

':ﬁ:' ‘qu 7 : gzlratg#g?g‘?@ce

ATICDR COMPANY
STATE OF CALIFORNIA } ss.
. ; COUNTY OF___ L3 muwlered N )
i : OC1o GEN 36 19 %0 _before me, the undersigned, a Notary Public in and for said
; . on . 3
i

State, personally appeared

Doand 0. SONES —

—

to be the person

whose name

«—— STAPLE HERE —>

Signature

to the within inst
executed the same.

'WITNESS my hand and official seal.

rument and acknowicdged that oM & . w N

, known to me
_subscribed

OFFICIAL SEAL

JOHN G. THOMPSON .
NOTARY PUBLIC - CALIFORNIA

103§ ANGELES COUNTY
My comm. erpires MAY 8, 1981

¥ R A ~

(Thm area for official notarial seal)




